KOMHUCUJA 3A PAUYHOBOACTBO U PEBU3UJY
BOCHE 1 XEPLHEI'OBUHE

NCTIUT 3A CTULHABE [TPOGECHUOHAJIHOI' 3BABA
CEPTU®UKOBAHU PAYYHOBODBA
(UCITUTHU TEPMUH: JYJI 2020. TOAUHE)

I[MPEAMET 9:
MNPUMJEHA ®PUHAHCUJCKOI' MEHAIIMEHTA
TECT IMTABA:
1. Kapna je TpajHu U IYrOpOYHH KANKTAJ MaHU 01 AYTOPOYHO Be3aHe HMOBHHE JTUKBUIHOCT
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je:
yrpoXKeHa

HUj€ YyTpOXKeHa
HeyTpaJiHa

Hcniaara tuBMAEeHAN HA paunuo (blflﬂaHCI/leKe CTA0OMJIHOCTH yru4de:

MO3UTUBHO
HETaTUBHO
HEMa yTullaja

Kana je punancujcka cradbuanoct mamwa oj jenas (1) punancujcka cTabuIHOCT je:

jomra
no0pa

Y curyanmju Kajaa je Ha CTPaAHM TPAjHOT M AYTOPOYHOI KANMTAJIA BHIIE 3aCTyI/beH
KaIlMuTaJl a Make 1YyropoYHa pe3epBUcamba U AYropovHe odaBe3e opxkame puHaAHCHjCKe
CTa0WJITHOCTH je:

JaKIIe
TEeKE
0e3 yruilaja Ha UHAHCH]CKY CTAOMITHOCT

Ca cTaHOBHIITA PU3MKA NMOBjepH/Iala M PU3UKA 0 OCTBAPHBaKbA IyOUTKA Y OCT0BAKY
y YCJI0BHMa BHCOKE aMOPTH3aLHje U PeKHjCKUX TPOLIKOBA NMOTPEOHO je 12 M03ajM/beHH
KanuTaJ 0yjae mro:

BUIIN
Mambu
UpeJIieBaHTHA je CTPYKTYpa KamuTaia

Kaksa je ciuka punancupama npeayseha axo cy nesusHe ob6asese npeayseha y
YCJI0BHMA ONaIalka Kypca q1oMahe BaiyTe HUCKe:

nobpa
joma
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Bucoxka undaanuja y 3eMm/bH 3aXTHjeBa MOMjepambe BJACHUYKE CTPYKTYpe Ka:

COIICTBEHOM (BIIACHUYKOM) KalUTaIy
11032jMJBEHOM KaIuTally
HU jeHO HU IPYTO

YKo0JMKO je yroBopeHa NPUOPUTETHA JUBU/AEHIA Beha, a IUCKOHTHA CTONA HUIKA,
TPKUIIHA BPHjeIHOCT MOTEHUHjAJHUX aKIUja je:

Beha
Mama
HU j€JTHO HU JAPYTO

IIpenysehe Tpeda 1a nckOpUCTH Kaca — CKOHTO aKo je:

CTOIa TPOILIKa IIPOIYLITEHOr Kaca-CKOHTA BUIIA 0J1 Blajajyhe kaMmaTHe cTome
CTOma TPOIIKa MPOMYIITEHOT Kaca-CKOHTa Mama 0J1 Biajajyhe kamatHe crore
CTOma TPOIIKa IPOITycTa Kaca — CKOHTA BUIIIA OJ] CToIe nH(anuje

JIUCKOHTHE MeTo/Ie OlljeHe M PAHTHPaHa HHBECTUIHOHMX MpPojeKaTa

HE PECIIEKTH]y BPEMEHCKY BPHjEIHOCT HOBIIA
PECIEKTYjy BPEMEHCKY BPHjE€HOCT HOBIIA
HU jeHO HU IPYTO

. Bpokepu ka0 (pMHAHCHjCKM NOCPEIHUIN pajie:

y cBoje uMe u Tyhu pauyH
y CBOj€ UME U CBOj pauyH

y Tyhe ume u Tyhu pauyn
y Tyhe ume u cBOj pauyH.

. YnpaB/bame (MEHAIMEHT) FOTOBHHE BOJIM PavyyHa o:

HOBILY

HOBIlY 1 HOBYaHUM CypOoraruma
yJaramby BHUILIKA HOBLIA

CBE HaBEJECHO

. Koja TBpama HajOo/be onucyje mokasaresb ,,IOBPAT HA aKTHBY :

BHCOKA BPHjETHOCT MOKa3aTesba HUjE TTOXKEIbHA
IITO HUXa BPHUjeTHOCT MOKa3aTesba je MoXKeJbHa
LITO BUIIIA BPUJEAHOCT MOKa3aTesba TO 00Jbe
HITO HUXa BPHUjeIHOCT MOKa3aresba TO 00Jbe

Pagnu kanuraa je:

aKIIMjCKH KamuTa + 3ajprKaHa 3apaja
AKIIU]CKH KalUTall — yKyIHE 00Be3e
KpaTKOTpajHa MIMOBHHA — KpaTKOpouHe 00aBe3e
VKyITHa UIMOBHHA — YKYITHE 00aBe3e



15. Koju o1 pejTUHIra HUje HHBECTUIIUjCKU

a) AAA
b) BBB
c) bb+
d) A-

16. MuBecTHIHjcKa 01yTyKa Y UHAHCHjaMa 30Be Ce jOII:

a) OyueTrHpame Kanuraia

b) omtyka o 3agyKHBamky

C) omIyKa o Ipey3uMamy pu3HnKa
d) cymoTHHCHHIITBO

17. Kpeautupame o1 100aB/baua 30Be ce:

a) ogaroja miahama

b) kparkopo4yHO pHHAHCHUpAIHE
C) CHOHTaHO (PMHAHCHPAHE

d) ocranu u3BopH pUHAHCHPaEHa

18. Yaarame y 00Be3HHLIe HHBECTUTOPY HOcH MoryhHocT 3apaje y 00/1uKYy:

a) JUBHUICHIC

b) kamuTamHor 10OMTKA
C) Kamare

a) CBe HaBEIEHO

19. Ilpu ¢puHaHCUpa®y AYTOM H AKIHjaMa YYHMHAK UMa:

a) Opoj OOMYHHUX aKIHja,
b) xamarna crona,

C) Tmope3H,

a) CBe HaBEIECHO.

20. Tp:kMIITe HOBLA y IIMPEM CMHUCJY NMPeACTAB/bA Y3 TP:KUIITE HOBLA:

d) ¥ HOBYAHHX Cyporara

b) wu AeBU3HO TpXKHIITE

C) ¥ TPXKUINTE KPATKOPOUHHUX OAHKAPCKHUX KpeIuTa
d) cBe HaBemeHO

3AJTAIINA:

3anarak Opoj 1:
Kosuka je BpujenHocT o0Be3HUIle KOja JOHOCH jeqHake roaumme anyurere ox 1.000 KM,
YKOJIHKO je leHo aocnujehe 6 roquna y3 crony npuHoca og 4%

3agarak Opoj 2:

Koumka je ronmummba nuBuieHaa njiahena Ha akumjy, ako je tekyha nujena akumje 25 KM, a
NPUHOC AUBH/IEH/Ie 10 akuMju 5%.



Period 1,00% 1,50% 2,00% 2,50% 3,00% 3,50% 4,00% 4,50% 5,00% 550% 6,00% 6,50% 7,00% 7,50% 800% 850% 9,00% 9,50% 10,00% 10,50% 11,00% 11,50% 12,00%
1,0100 1,0150 1,0200 1,0250 1,0300 1,0350 1,0400 1,0450 1,0500 1,0550 1,0600 1,0650 1,0700 1,750 1,0800 1,0850 1,0900 1,0950  1,1000  1,1050  1,1100 1,150  1,1200
1,0201 1,0302 1,0404 1,0506 1,0600 1,0712 1,0816 1,0020 1,025 1,1130 1,1236 1,1342 1,1449 1,1556 1,1664 1,1772 1,881 1,1990  1,2100  1,2210  1,2321 1,432  1,2544
1,0303 1,0457 1,0612 1,0769 1,0927 1,1087 1,1249 1,412 1,576 1,742 1,910 1,2079 1,2250 1,2423 1,2597 1,2773 1,2950 1,3129  1,3310  1,3492  1,3676  1,3862  1,4049
1,0406 1,0614 1,0824 11038 1,1255 1,1475 1,1699 1,925 1,2155 1,2388 1,2625 1,2865 1,3108 1,3355 1,3605 1,3859 14116 1,4377 14641  1,4909  1,5181  1,5456  1,5735
1,0510 1,0773 1,1041 1,1314 1,503 1,877 1,2167 1,2462 1,2763 1,3070 1,3382 1,3701 1,4026 14356 14693 1,5037 1,5386 1,5742  1,6105  1,6474  1,6851  1,7234  1,7623
1,0615 1,0934 1,1262 1,597 1,1941 1,2293 1,2653 1,3023 1,3401 1,3788 14185 14591 1,5007 1,5433 1,5869 1,6315 1,6771 1,7238  1,7716 1,204  1,8704  1,9215  1,9738
1,0721  1,1098 1,1487 1,1887 11,2299 1,2723 1,3159 1,3600 1,4071 1,4547 1,5036 1,5540 1,6058 16590 1,7138 1,7701 1,280 1,3876  1,9487  2,0116 20762  2,1425  2,2107
1,082 1,1265 1,1717 12184 1,2668 1,3168 1,3686 1,4221 14775 1,5347 1,5938 1,6550 1,7182 1,7835 1,8509 1,9206 1,9926 2,0660  2,1436  2,2228 2,345  2,3880 24760
1,0937 1,1434  1,1951 1,2489 1,3048 1,3629 1,4233 14861 1,5513 1,6191 1,6895 1,7626 1,8385 1,9172 1,9990 20839 21719 2,2632 23579 24562  2,5580  2,6636  2,7731
1,146 1,1605 1,2190 1,2801 1,3439 1,4106 1,4802 1,5530 1,6289 1,7081 1,7908 1,8771 1,9672 20610 21589 2,2610 2,3674 24782  2,5037  2,7141 2,834  2,0699  3,1058

SO NDOAWN =

Period 1,00% 1,50% 2,00% 2,50% 3,00% 350% 4,00% 4,50% 5,00% 550% 6,00% 6,50% 7,00% 7,50% 800% 850% 9,00% 950% 10,00% 10,50% 11,00% 11,50% 12,00%
0,9901 0,9852 0,9804 0,9756 0,9709 0,9662 0,9615 09569 0,9524 0,0479 09434 09390 0,9346 09302 0,9250 0,9217 0,9174 0,9132  0,9091  0,9050 09009  0,8969  0,8929
0,9803 0,9707 0,9612 0,9518 0,9426 0,9335 0,9246 09157 0,9070 0,8985 0,8900 0,8817 0,8734 0,8653 0,8573 0,8495 0,8417 0,8340 0,8264 0,8190 08116 08044  0,7972
0,9706 0,9563 0,94423 10,9286 0,9151 0,9019 0,8890 08763 10,8638 0,8516 0,396 0,8278 10,8163 0,8050 0,7938 0,7829 0,7722 0,7617 07513 07412 07312 07214 07118
0,9610 0,9422 0,9238 0,9060 0,8885 0,8714 0,8548 0,8386 0,8227 10,8072 0,7921 10,7773 10,7629 0,7488 0,7350 0,7216 0,7084 0,6956  0,6830  0,6707 06587  0,6470  0,6355
0,9515 0,9283 0,9057 0,8839 0,8626 0,8420 0,8219 08025 10,7835 0,7651 07473 10,7299 0,7130 0,6966 0,6806 0,6650 0,6499 0,6352  0,6209  0,6070 05935 05803  0,5674
0,9420 0,9145 0,8880 0,8623 0,8375 0,8135 0,7903 07679 0,7462 0,7252 0,7050 0,6853 0,6663 06480 0,6302 0,6129 0,5063 0,5801  0,5645  0,5493 05346  0,5204  0,5066
0,9327 0,9010 0,8706 0,8413 0,8131 0,7860 0,7599 0,7348 0,7107 0,6874 06651 06435 0,6227 06028 0,5835 0,5649 0,5470 0,5298  0,5132 04971 04817 04667 04523
0,9235 0,8877 0,8535 0,8207 0,789 0,759 0,7307 07032 10,6768 0,6516 06274 06042 05820 05607 0,5403 0,5207 0,5019 04838 04665 04499 04339 04186 04039
0,9143 0,8746 0,8368 0,8007 0,7664 0,7337 0,7026 06729 0,6446 06176 05919 05674 05439 055216 0,5002 0,4799 04604 04418 04241 04071 03909 03754  0,3606
0,9053 0,8617 0,8203 0,7812 0,7441 0,7089 0,6756 06439 0,6139 05854 05584 05327 05083 04852 04632 04423 04224 04035 0,3855 0,3684 03522  0,3367  0,3220

SOV NOGAWN =

Period 1,00% 1,50% 2,00% 2,50% 3,00% 3,50% 4,00% 4,50% 500% 550% 6,00% 6,50% 7,00% 7,50% 800% 850% 9,00% 9,50% 10,00% 10,50% 11,00% 11,50% 12,00%
1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000  1,0000  1,0000  1,0000  1,0000  1,0000
2,0100 2,0150 2,0200 2,0250 2,0300 2,0350 2,0400 12,0450 2,0500 2,0550 2,0600 2,0650 2,0700 2,0750 2,0800 2,0850 2,0900 2,0950 2,000 2,050 21100 21150  2,1200
3,0301 3,0452 3,0604 3,0756 3,0909 31062 3,1216 31370 3,1525 3,1680 3,1836 3,1992 3,2149 3,2306 3,2464 3,2622 3,2781 3,2040 33100  3,3260 33421  3,3582  3,37M
40604 4,0009 4,1216 4,1525 4,1836 4,2149 4,2465 4,2782 4,3101 4,3423 43746 44072 4,4399 44729 45061 4,5395 4,5731 4,6070  4,6410  4,6753 47007 47444 4,793
51010 51523 52040 52563 5,30901 53625 54163 54707 55256 55811 56371 56936 57507 58084 58666 59254 59847 6,0446  6,1051 6,662 62278 62900  6,3528
6,1520 6,2296 6,3081 6,3877 64684 6,5502 6,6330 6,7169 6,8019 6,8881 69753 7,0637 7,1533 7,2440 7,3350 7,4290 7,5233 7,6189 77156 7,8136 79129 80134 81152
7,2135 7,3230 74343 7,5474 7,6625 7,779 7,8083 80192 8,1420 82669 83938 85229 86540 87873 89228 09,0605 90,2004 90,3426 94872 90,6340 97833 90,9349 10,0890
8,2857 84328 8,5830 87361 8,8023 90,0517 90,2142 93800 09,5491 09,7216 9,8975 10,0769 10,2508 10,4464 10,6366 10,8306 11,0285 11,2302 11,4359 11,6456 11,8594 12,0774 12,2997
9,3685 19,5593 9,7546 9,9545 10,1591 10,3685 10,5828 10,8021 11,0266 11,2563 114913 11,7319 11,9780 12,2298 12,4876 12,7512 13,0210 13,2971 13,5795 13,8684 14,1640 14,4663 14,7757
10,4622 10,7027 10,9497 11,2034 11,4639 11,7314 12,0061 12,2882 12,5779 12,8754 13,1808 13,4944 13,8164 14,1471 14,4866 14,8351 151929 15,5603 15,9374 16,3246 16,7220 17,1300 17,5487

SO NOUAWN =

Period 1,00% 1,50% 2,00% 2,50% 3,00% 3,50% 4,00% 4,50% 5,00% 550% 6,00% 650% 7,00% 7,50% 8,00% 850% 9,00% 950% 10,00% 1050% 11,00% 11,50% 12,00%
0,9901 0,9852 0,9804 0,9756 0,9709 0,9662 0,9615 09569 0,9524 0,0479 094314 09390 10,9346 09302 0,9250 0,9217 0,9174 0,9132 09091  0,9050 09009  0,8969  0,8929
19704 1,9559 1,9416 1,9274 1,9135 1,8097 1,8861 1,8727 1,594 1,8463 1,8334 1,8206 1,8080 1,7956 1,7833 1,7711 17591 1,7473  1,7355  1,7240  1,7125  1,7012  1,6901
2,0410 2,9122 2,8839 2,8560 2,8286 2,8016 27751 27490 2,7232 26979 26730 26485 2,6243 26005 2,5771 2,550 2,5313 2,5080 248690 24651 24437 24226 24018
3,020 3,8544 3,8077 37620 3,7171 3,6731 13,6299 35875 3,5460 3,5052 34651 34258 3,3872 3,3493 3,3121 3,2756 3,2307 3,2045  3,1699  3,1359 31024  3,0696  3,0373
48534 47826 4,7135 4,6458 4,5797 4,5151 4,4518 4,3000 4,3295 42703 42124 4,1557 4,1002 4,0459 39927 3,9406 3,887 13,8397  3,7908  3,7429  3,6959  3,6499  3,6048
57055 56072 56014 55081 54172 53286 52421 51579 50757 4,9955 4,9173 4,8410 4,7665 4,6038 4,6220 4,5536 44859 44198  4,3553  4,2022 42305 4,1703 4,114
6,7282 6,5982 6,4720 6,3494 6,2303 6,145 6,0021 58927 57864 56830 55824 54815 53803 52066 52064 51185 50330 4,9496  4,8684  4,7893 47122  4,6370  4,5638
7,6517 74859 7,3255 7,701 7,0197 6,8740 6,7327 65959 64632 6,3346 62098 60888 59713 58573 57466 56392 5538 54334 53349 52302 51461 50556  4,9676
8,5660 8,3605 8,1622 7,9709 7,7861 7,6077 7,4353 7,2688 7,1078 6,9522 68017 6,561 6,5152 63789 6,2460 6,1191 59952 58753 57590 56463 55370 54311 53282
94713 9,2222 18,9826 87521 8,5302 8,3166 81109 79127 7,7217 7,5376 7,3601 7,1888 7,0236 6,641 6,7101 6,5613 64177 6,2788  6,1446  6,0148 58892 57678  5,6502

SO NOUOA WN =



